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As we present the financial statements for IACP for 2022, we reflect upon the
challenges and uncertainties that we faced during the pandemic. Despite the
tumultuous times, we were able to weather the storm of financial confusion and
instability due to the prudence of our management team and the foresight of our Board
of Directors.

Our organization was fortunate enough to have appropriated funds that anticipated the
challenges of Covid-19. We adapted to changing circumstances throughout 2020, 2021,
and 2022. The commitment of our staff and volunteers was nothing short of remarkable
as they worked tirelessly to support our mission in the face of adversity.

Our 2022 financial statements reflect costs directly caused by the pandemic that
included the repercussions of the canceling of our signature conference(s). As many of
you know, we were able to resume the IACP Annual Conference in 2022 and the IACP
Board invested in its growth and added staff in 2022 , despite the challenges.

It’s important to highlight two key factors that the change in total liabilities and equity from 2021 to 2022 
were caused by the retainment of appropriated funds from 2020 through 2021. These appropriated 
funds were then expended during the 2022 fiscal year as a result of the pause to in-person conference 
operations in 2020 and 2021. The other key factor was last minute attendee changes and cancellations 
to the 2022 Conference Room Block at the host hotel in Ponte Vedra, Florida which the IACP was 
ultimately held responsible per the contracted attrition agreement. This attrition penalty increased the 
2022 conference expenses substantially.

We are grateful to our members, donors, and sponsors who continued to support our
organization during these difficult times. Your contributions and dedication have
allowed us to continue our work and fulfill our mission. Our organization remains
committed to creating a better world for dogs and we look forward to continuing our
efforts in the years to come.

In conclusion, we would like to thank our management team, staff, volunteers, donors,
and partners for their dedication and support throughout the year. We remain optimistic
about the future and confident that together we can continue to make a difference in
the world.

Lynn Finnegan, IACP Treasurer

Financial Statement

IACP 2022 Financial Report Page 3



2021 2022

Revenue $ 500,411.41 

Expense
s

$ 853,273.43 

Total
Liabilites

and
Equity

$ 717,868.43 $ 365,995.53 
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International Association of Canine Professionals
Statement of Financial Position

As of December 31, 2022

Total
As of Dec 31, 2022 As of Dec 31, 2021 (PY)

ASSETS

   Current Assets

      Bank Accounts

         103 BankcorpSouth (1963) 337,621.93 € 707,785.63 €

      Total Bank Accounts $ 337,621.93 €                                          $ 707,785.63 €                                          

      Other Current Assets

         130 Inventory 200.00 € 1,000.00 €

         134 Prepaid Expense 23,166.00 € 7,884.36 €

         135 Rental Deposit 800.00 € 800.00 €

         205 Computers & Software 7,550.60 € 3,741.44 €

         292 Utility Deposits 200.00 € 200.00 €

         Less

            242 Accumulated Depreciation -3,543.00 € -3,543.00 €

         Total Less -$ 3,543.00 €                                            -$ 3,543.00 €                                            

      Total Other Current Assets $ 28,373.60 €                                            $ 10,082.80 €                                            

   Total Current Assets $ 365,995.53 €                                          $ 717,868.43 €                                          

TOTAL ASSETS $ 365,995.53 €                                          $ 717,868.43 €                                          

LIABILITIES AND EQUITY

   Liabilities

      Current Liabilities

         Other Current Liabilities

            301 W/H Payable 0.00 € 1,252.65 €

            302 FICA Taxes Payable 388.34 € 1,036.87 €

            303 401k Payable 2,890.30 €

            310 Deferred Revenue 17,824.00 € 17,824.00 €

            Payroll Liability 0.00 €

         Total Other Current Liabilities $ 21,102.64 €                                            $ 20,113.52 €                                            

      Total Current Liabilities $ 21,102.64 €                                            $ 20,113.52 €                                            

   Total Liabilities $ 21,102.64 €                                            $ 20,113.52 €                                            

   Equity

      467 Retained Earnings 697,754.91 € 358,668.36 €

      485 Appropriated Funds - Operating 0.00 € 150,000.00 €

      486 Appropriated Funds - Conference 0.00 € 75,000.00 €

      487 Appropriated Funds - Scholarship 0.00 € 7,418.29 €

      489 Appropriated Funds - Contingency 0.00 € 30,000.00 €

      490 Appropriated Funds - Legislative Fund 0.00 € 2,480.00 €
      491 Appropriated Funds - Martin Deeley 
Fund 0.00 € 835.00 €



      492 Appropriated Funds - International 
Growth 0.00 € 15,000.00 €

      Opening Balance Equity 0.00 € 0.00 €

      Net Revenue -352,862.02 € 58,353.26 €

   Total Equity $ 344,892.89 €                                          $ 697,754.91 €                                          

TOTAL LIABILITIES AND EQUITY $ 365,995.53 €                                          $ 717,868.43 €                                          

Wednesday, Apr 12, 2023 10:14:40 AM GMT-7 - Accrual Basis



International Association of Canine Professionals
Income Statement- Revenue

Total Donations Sponsorships
Other Program 

Revenue Conference Revenue

Revenue

   Certifications 3,843.06 € 3,843.06 €

   Commissions Income 3,788.84 € 3,788.84 €

   Committee Donations 200.00 € 200.00 €

   Conference Revenue 175,089.04 € 175,089.04 €

   CPJ Subscriptions 6,600.00 € 6,600.00 €

   Education Committee Income 3,050.00 € 3,050.00 €

   IACP Product Sales 5,279.50 € 5,279.50 €

   IACP Sponsors 30,250.00 € 30,250.00 €

   Legislative Donations 1,400.00 € 1,400.00 €

   Martin Deeley Fund 975.00 € 975.00 €

   Memberships - New 76,360.60 € 76,360.60 €

   Memberships - Renewals 191,433.61 € 191,433.61 €

   Miscellaneous Income 1,645.00 € 1,645.00 €

   Scholarship Fund -975.18 € -975.18 €

   Services 1,471.94 € 1,471.94 €

Total Revenue $ 500,411.41 €               $1,599.82 $30,250.00 $293,472.55 $175,089.04

Total Revenue Donations Sponsorships
Other Program 

Revenue Conference Revenue

$ 500,411.41 €               $1,599.82 $30,250.00 $293,472.55 $175,089.04



International Association of Canine Professionals
Income Statement- Expenses 

Expenditures
Conference 

Expenses
Other Program 

Expenses
Management & 

General Fundraising

   Accounting 9,000.00 € 9,000.00 €

   Administrative Costs 2,153.86 € 2,153.86 €

   Awards & Trophies 1,450.42 € 1,450.42 €

   Bank Charges 781.97 € 781.97 €

   Board Development & Training 9,476.93 € 9,476.93 €

   Commissions 185.12 € 185.12 €

   Conference 479,371.45 € 479,371.45 €

   Credit Card & PayPal Fees 3,849.61 € 3,849.61 €

   EU IACP Reimbursements 10,389.71 € 10,389.71 €

   General Travel- Employee & Board 3,999.10 € 3,999.10 €

   Gifts 487.77 € 487.77 €

   Insurance 8,036.00 € 8,036.00 €

   Interest Paid 19.47 € 19.47 €

   Legal & Professional Services 73,519.38 € 39,588.38 € 33,931.00 €

   Licenses, Permits & Fees 30.81 € 30.81 €

   Marketing 56,297.02 € 56,297.02 €

   Office Expense 7,142.69 € 7,142.69 €

   Office Rent 13,765.00 € 13,765.00 €

   Payroll Expenditures 130,231.77 € 130,231.77 €

   Postage & Freight 6,027.45 € 6,027.45 €

   President's Discretionary Fund 380.80 € 380.80 €

   Regional Gathering 580.92 € 580.92 €

   Storage 726.87 € 726.87 €

   Sub-contractors 10,000.00 € 10,000.00 €

   Subscriptions 23,019.50 € 23,019.50 €

   Utilities 2,349.81 € 2,349.81 €

Total Expenditures $ 853,273.43 €             526,437.70 € 75,301.48 € 251,046.48 € 487.77 €

Net Operating Revenue -$ 352,862.02 €            

Net Revenue -$ 352,862.02 €            

Conference 
Expenses

Other Program 
Expenses

Management & 
General Fundraising

526,437.70 € 75,301.48 € 251,046.48 € 487.77 €

Wednesday, Apr 05, 2023 10:20:28 AM GMT-7 - Accrual Basis



The IACP
wishes to
thank our
members for

your
continued
support!

+512-564-1011

support@iacpdogs.org

iacpdogs.org

Lynn Finnegan, Treasurer
Lynn.finnegan@iacpdogs.org




